
1. Choose your account type(s) and service(s)   *Circle where applicable

Trading Account type  More Services
Investment -

             Margin Financing Prepaid       CashPlus   
Multi-Currency Facility   
Contracts For Differences

Cash Management               Securities Borrowing and Lending   

Securities Financing - V Others:             

Advisory Wrap     Unit Trust (Cash / CPFOA / CPFSA / SRS)*           Securities (Cash)          Wrap Fee :

Managed Account Cash       SRS     Service Name :

Online POEMS Trading Facility will be given if you apply for a Trading Account unless indicated otherwise.     No, I wish to have POEMS view access only

Joint Account:- Name of joint account holder _______________________________________________________________     

2. Provide us your personal details
Salutation Mr Mrs Ms Mdm   Dr   Others: ___________________                                                                

Name As in NRIC/Passport
(Underline Surname)

NRIC/Passport No.       Date of Birth / Age^ D D M M Y Y Y Y /

Gender Male      Female             Marital Status Single       Married     Others

Nationality Singaporean Malaysian Indonesian U.S.  Others_________________________
                                                                                                                          

Singapore PR (for non-Singaporean) Yes        No                 Country of Birth

Mailing Address

Postal Code

Status of Residence Owned Rented Family-owned Mortgaged

Residential Address
(If Postal Code                 

Home Country Address
(for non-Singaporean/Singapore PR)

                

Home Tel No. (+       )         Mobile No. (+       )

Office No. (Main) (+       ) 
        Office Tel No.
        (DID)   (+       )

Email Address

Employment Type Employed Self-employed Retired Student Homemaker Unemployed     

Employer Details

Name
Address

Occupation
         Years of Service

CPF Investment Bank Details DBS/POSB  OCBC UOB           Account No.

SRS Bank Details DBS/POSB OCBC  UOB           Account No.

CDP Securities Account No.
1 6 8 1 - -

Account Application Form 
(Individual)
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3. Tell us more about yourself  
 

Annual Income 
Level 

 S$ 30,000   S$ 30,001 to S$   60,000    S$  60,001 to S$100,000    S$100,001 to  S$300,000    > S$300,000 

Liquid Net Worth  $ 50,000   S$ 50,001 to S$ 100,000    S$ 100,001 to S$500,000   S$500,001 to  S$ 2 million   > S$ 2 million 
Estimated Net 
Worth 

 $ 50,000   S$ 50,001 to S$ 100,000    S$ 100,001 to S$500,000   S$500,001 to  S$ 2 million   > S$ 2 million 

Source of Funds Salary  Savings  Commission  Investment Gains  Gift/Inheritance   Own Business     Others _________________ 
                                                                                                                                                                                                                                                   

Source of Wealth Employment Income Business Profits Commission Gift/Inheritance Investment Gains Pensions Others _________ 
                                                                                                                                                                                                                                                                     

Have you ever been declared a bankrupt?      No                      Yes                            
 

Do you have any account(s) with other broking firm(s)? If yes please tick       

 CIMB Securities         DBS Vickers Securities         Maybank Kim Eng        OCBC Securities        UOB Kay Hian       

 Others___________________  
 

Are you related to any director, employee or remisier of Phillip Securities Pte Ltd?  If yes, please state name and relationship            

 No                      Yes             Name____________________________________________  Relationship ________________________________   
  
Are you a director / Chief Executive Officer / substantial shareholder (5% or more of issued share capital) of any listed company? 

 No                      Yes       If yes, please list the companies below          
         

Name of company (1) Name of company (2) Name of company (3) 

 

 

Highest Education Level 

 Primary^         Tertiary (Diploma, Degree & above)        Others__________________________________                               
                                                                                                                                                                                                                                       

English Proficiency (ability to read and understand English)         Yes              No^ 
 

4. Bank Account Details 
 

(I)  
    I hereby request and authorize you to link the designated Bank Account with the Account in order for me to make payments from time to time for purchases 

or contra losses due to you arising from transactions effected through the Account from the designated Bank Account. I acknowledge that I have read 
and accepted the Terms and Conditions applicable to (Participating banks: DBS/POSB, OCBC, UOB and Maybank) the EPS service.  
Note: The EPS application will take approximately 2 weeks to process. A formal advice will be sent to you once the arrangement has been completed. 

   Bank Name  DBS/POSB     OCBC   UOB     Maybank    Account No. 

 

 
 
(II) Telegraphic 

Transfer 
 

Bank name ________________Currency_________ 
 
Account No. ________________________________ 

 
Other details 
(eg sort code, 
Iban, 
address) 

__________________________ 
__________________________ 

 
  

 
(a)  a natural person who is or has been entrusted with prominent public functions whether in Singapore or a foreign country, or by an international 

organisation;  
(b)  family members of such a person (including a parent, step-parent, child, step-child, adopted child, spouse, sibling, step-sibling and adopted sibling); or  
(c)   close associate of such a person (being a natural person who is closely connected, either socially or professionally).  

 of state, head of government, government ministers, senior civil or  public servants, senior 
judicial or military officials, senior executives of state owned corporations, senior political party officials, members of the legislature and senior management 
of international organisations which are established by formal political agreements between member countries that have the status of international treaties, 
whose existence is recognised by law in member countries and which is not treated as a resident institutional unit of the country in which it is located. 
Please provide details below if (1) you or your family member(s) has/have been entrusted with prominent public functions; or (2) you are a close associate 
of a PEP. 

 I am NOT a PEP      I am a PEP  Details are as follows:     

Name Relationship to account applicant Occupation Employer / Country 

    

   
 
 

6. Tax Resident Information  
 

 I am a Singapore tax resident and my Singapore Tax Identification Number (TIN) is the same as my NRIC.  
     (Please provide your TIN below if it differs from your NRIC. Please indicate and provide your TIN if you are also a tax resident of other country/countries.)    

 I am a tax resident of other country/countries.      
 
Please list ALL the countries in which you are tax resident.  

Country Tax Identification No. (Please explain if no TIN is available) 

1.  

2.  

3.  
 

 

Footnote: A U.S. citizen is considered a tax resident of the United States even if he/she is a tax resident of another jurisdiction. 
 If you are a tax resident of the United States, please provide your U.S. Taxpayer Identification Number using Form W-9.  
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7.  Excess Fund Management Authorization  Optional (for Cash Management and Investment Accounts only)
 

To: Phillip Securities Pte Ltd 
1. I may from time to time have surplus funds in your possession or custody which you would generally be obliged to hold pursuant to Regulation 16 of the Securities and 

Futures (Licensing and Conduct of Business) Regulations ("Regulations"). While I understand that you will have some investment powers with respect to such surplus 

my account(s) with you, I am not satisfied that the scope of those powers will give you sufficient scope to invest the Surplus Funds as effectively as if you had full 
discretion as to the investment to be made of the Surplus Funds (subject only to the condition that any investment is to be dictated first by your good faith belief that the 
objective set out below will be attained by such investment and secondly that the investments be limited to investments in money market funds). 

2. I have after consulting with my legal and financial advisers decided to and now formally confirm my standing request that you accept the authority to, at your sole and 
absolute discretion, provide me with your fund management services under which you shall have the discretion to invest the Surplus Funds on a discretionary basis 
in any MONEY MARKET FUNDS with intent to preserve the principal and enhance returns on such excess funds, including the right to invest in money market funds. 

3. I acknowledge that such investment management is at your sole and absolute discretion to provide and you shall have no liability or responsibility for any Loss (as 
defined in the Conditions) if no such investment management is effected, and so long as the investment management is made in good faith, you will not be liable for 
any loss in principal or lack of enhancement in the value of the principal occasioned by and/or from the fund management effected and I also accept the risk of any and 
all Loss or shortfalls that may result from the fund management effected. I accept that whilst you will monitor my account with a view to determining whether to exercise 
the investment discretion you have been granted, you are not willing to be, and will not be liable for any and all Loss arising from such monitoring and exercise of 
discretion, and in fact will only exercise your discretion of appointment or acceptance of appointment as fund manager on a primary basis only on the basis that you will 
not be liable to me should the Surplus Funds not be regarded as appropriate for otherwise than placement in a trust account or if in fact invested they do not obtain the 
best possible returns. 

4. In connection with the foregoing, it is my stated objective with respect to the investments to be made to try and ensure that I will receive a return that is at least equivalent 
to the average interest payable on savings accounts at the three major local banks in Singapore.    

5. I note and accept that in any event the discretion I am hereby granting will only be considered for exercise in my favour if my Surplus Funds exceeds in the aggregate 
the minimum stipulated by you from time to time and will remain so in excess for such time as you may stipulate from time to time. 

6. I acknowledge that should you accept the discretion granted to you by me and effect a discretionary fund management of the Surplus Funds, the terms prescribed by 
you from time to time for the discretionary investments of a customer's funds in money market funds prescribed as terms for the opening and maintenance of a cash 
management account with you (including the fees payable) which I can request from you at any time shall apply in addition to the Conditions that I have agreed to and 
the terms set forth in this application form with respect to my account(s).  

7. In making my standing request, I confirm that I had first read through, understand and accept the terms of the following Disclosure of Material Interests And Fee Receipts 
by PSPL: 

The PhillipCapital group of companies, and in particular PSPL itself, together with their respective directors and employees may take or have taken interests or 
positions in the money market funds which PSPL - - in providing me fund management services with respect my Surplus Funds, has exercised its 
discretion to invest such of my Surplus Funds in. Such companies, including PSPL (but through another business unit other than its fund management department), 
may also perform or seek to perform marketing/distribution and other investment services for or in relation to the MM Funds for which services distinct fees are 
received. Specifically, PSPL may for such marketing/distribution services rendered receive marketing/distribution fees (including trailer fees) from MM Fund 
originators/fund managers which it will receive and appropriate for its own benefit. Such MM Funds may include MM Funds that PSPL in providing to me its fund 
management services with respect to my Surplus Funds invest/subscribe in for me.  

In making my standing request, I am therefore also confirming that I have no issue with nor any objection to PSPL receiving and retaining such marketing/distribution 
fees (including trailer fees, whether from related companies or otherwise)  

8. With regard to investing in money market funds, I understand that: 
a) a purchase of units in a money market fund is not the same as placing funds on deposit with a bank or deposit-taking company, 
b)    money market funds are unit trusts that invest in short-term deposits and high quality debt securities, 
c)   although the fund managers may seek to maintain or preserve the principal value of the funds, there can be no assurance that the funds will be able    

  to meet my objectives, 
d)   such funds are not guaranteed funds in that there is no guarantee as to the amount of capital invested and/or return received, and 
e)   past performance of money market funds is not necessarily indicative of future performance. 

   ______________ 
                       Signature of Applicant  
 

 
8. Your acknowledgement and agreement    

1. By  signing  off, I confirm that I have received, read, understood, acknowledged and accepted: 

(i) that the CONDITIONS GOVERNING PHILLIP SECURITIES ACCOUNTS Conditions
otherwise provides) to all transactions that I enter into with and/or through PSPL; as well as for all services provided by PSPL to me. The specific additional terms 
and/or details of each individual transaction or service, including the details for each distinct service or transaction for any financial product - including the account 
type with respect to such service or product  are set out in respective Information Sheets (including for the Investment Account, Cash Management Account, 
Securities Borrowing and Lending, Contracts for Differences and/or POEMS service as I may have selected in this application form above)  

;  
(ii) therefore that the contents of each and every of the relevant INFORMATION SHEET(s) (as from time to time revised or updated) shall be read as incorporated 

into the Conditions to be with, referred to and construed as part of the enti Agreement
and the relevant service(s) and transactions I have selected or effected;   

(iii) I have been informed and acknowledge that the contents of the Conditions as well as all available Information Sheets (on an updated basis) are available for review 
and downloading via www.poems.com.sg or upon request from our Customer Experience Team (telephone 65311555); which I further agree is my sole duty and 
obligation to access/secure and review any and all relevant Information Sheet for service(s) I select and products I wish to effect a transaction in; as well as ensure 
that I understand and accept  such terms as applying and binding on me BEFORE I effect any relevant transaction or ask for any relevant service to be provided 
to me. I further agree in view of the preceding that PSPL may assume and I wish PSPL to assume and materially rely on the assumption that in asking for any 
service or giving any instruction for any transaction I have read, understood and accepted the contents (as updated) of any relevant Information Sheet for such 
service and/or transaction as applicable and binding on me for the service and/or transaction; 

(iv) the contents of the RISK DISCLOSURE STATEMENT which highlights the risks associated with trading, investing and/or lending of capital markets products as 
defined in the Securities and Futures Act and Regulations;  

(v) the contents of the GUIDE AND CAUTIONARY NOTES FOR TRADING ACCOUNTS and confirm my understanding and acceptance that the services being 
provided to me for a Trading Account are limited in nature and in particular are limited fundamentally to execution services only and any recommendation or 
suggestion not being Formal Advice is provided without regard to my individual financial circumstances, needs or objectives and it is my sole responsibility to ensure 
suitability for me to follow. I also specifically confirm that in no circumstances therefore will it be reasonable for me to expect or rely on any recommendation or 
suggestion not being Formal Advice as being specifically suitable for me within the meaning of section 27 of the Financial Advisers Act (Chapter 110). I specifically 
confirm that I understand and accept that the appropriateness or suitability of any recommendation or suggestion not being Formal Advice will and must depend 
on my individual circumstances and objectives and should and will be independently evaluated and confirmed by me and where appropriate with my professional 
advisers independently before adoption or implementation; and 

(vi) ACKNOWLEDGEMENT OF PERSONAL RESPONSIBILITY FOR AND LIMITS OF EXECUTION-RELATED ADVICE ON LISTED EXCLUDED 
INVESTMENT PRODUCTS  

2.    to be bound by the terms of the Agreement 
currently in effect and as amended from time to time. I understand and accept also that insofar as additional account(s) may be opened for me with respect to specific 
service(s) or product transactions I may choose or effect, these are effectively sub-account(s) of the Account as a master account of mine with PSPL. I agree to be 
bound by all prevailing rules, regulations, guidelines, customs and directives of the Singapore Exchange Securities Trading L - other 
governmental or regulatory body governing transactions in capital markets products quoted on the SGX-ST and other stock exchanges.  

3.  
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3.    I hereby declare, warrant and agree:  
a) I am applying for the Account(s) based on my own judgment and after my own independent appraisal and did and have not relied on any representations, warranties, 

 
b) I am at least 18 years old (with the exclusion of a joint minor account);  
c) I am not bankrupt or financially insolvent in Singapore or in any other countries and no order, declaration or steps are being or have been taken to appoint a trustee 

in bankruptcy, receiver, receiver and manager, judicial manager, liquidator, administrator or other similar person over me or my property or assets;  
d) I am not blacklisted with the SGX-ST nor have any delinquent accounts with any other securities firm;  
e) that all my particulars, information and documents given and to be given from time to time to PSPL are and will be accurate, true, complete and not misleading in 

any respect, and I have not withheld any information or documents that would cause PSPL to refuse to provide any Account or service to me; 
f) that I will promptly notify PSPL in writing of any change in my particulars, circumstances, status, including any change in citizenship, residence, tax residency, 

address(es) on record, telephone and/or email addresses, and any information or document relating to any Account or service as required under the Agreement, 
and agree that the latest information and documents provided by me will be updated by PSPL across all my Account(s) maintained with PSPL; 

g) that all monies paid or to be paid to PSPL originate from a legitimate source. Any funds and/or assets placed with PSPL will at all times comply with Applicable 
Laws (as defined under the Conditions) to which I am subject, including but without limitation to all tax laws and regulations;  

h) that information collected by PSPL on my Account will be disclosed to the relevant regulatory authorities where required by any applicable tax laws and regulations 
(including applicable laws imposing any reporting and/or withholding obligations, such as the United States Foreign Account Tax Compliance Act, as may be 
amended, varied, supplemented or replaced from time to time). 

4 BENEFICIAL OWNER DECLARATION   I hereby declare and confirm that I am the ultimate beneficial owner and have effective control of this Account and all funds 
and property in or in respect of the Account and that no person other than me will have any right, title or interest in, security or any encumbrance over or influence or 
control over this Account and/or any funds or property in or in respect of the Account.   

 
5     CONSENT TO USE OF PERSONAL DATA    

I have received, read, understood, acknowledged and agreed to the provisions relating to Personal Data in Clause 7 of Part A of  the Conditions, and confirm that I 
authorise, agree and consent to allow PSPL, its employees, agents and third party service providers to collect, use, disclose, transfer, and process all my Personal Data 
provided by me now, or subsequently provided by me from time to time, for the purposes as set out in the stated Clause 7. I understand that I am entitled to withdraw 
my consent for the collection, use and disclosure of my Personal Data at any point in time by notifying the PSPL's data protect ion officer (contact details available on 
www.phillip.com.sg) in writing. I have been advised and understand that my withdrawal of consent may cause PSPL to be unable to provide me services which PSPL 
may be contractually obliged to provide. I also authorise, agree and consent to allow PSPL, its officers, employees, representatives, agents and business partners to 
send me marketing, advertising and promotional information, materials and/or documents relating to investment products and/or services offered by PSPL or its business 
partners through the following modes of communication: 

 postal mail and/or electronic transmission to my email address; and 
 to my telephone contact number(s) by way of voice, text (SMS/MMS), fax, VOIP-based smart phone application such as Whatsapp, Viber, etc.  

 
6     CONSENT TO CUSTODY AND ON-LENDING RESPECTIVELY OF CUSTOMER'S CAPITAL MARKETS PRODUCTS  

Where my capital markets products are custodised with or otherwise in the possession or control of PSPL, I hereby acknowledge, consent to and accept: 
(i)   with respect to the custody of my capital markets products, the terms for the provision of custody services to be provided by PSPL as set out in Part B Section 5 of 

the Conditions. As such and to the extent that Regulation 27 of the Securities and Futures (Licensing and Conduct of Business) Regulations requires 
me to give prior consent to PSPL's maintenance of a custody account in which my investments denominated in a foreign currency a re deposited with a custodian 
outside Singapore, I hereby give such consent;  

(ii)   except pursuant to a separate agreement in writing between myself and PSPL setting out agreed terms for such lending of my capital markets products, PSPL does 
not intend either by themselves or through any custodian lend or arrange the lending of my capital markets products pursuant to  Regulation 33 of SFR(LCB). Despite 
the preceding, I acknowledge and agree that subject and for so long as PSPL provides me collateral as specified in Regulation 45(1)(a) of SFR(LCB), which collateral 
is to be custodised with other capital markets products of mine held for me by PSPL in return for such borrowing of my capital markets products, I consent to PSPL 
having the discretion (exercisable from time to time for so long as I remain a customer of PSPL) to borrow such of my capital markets products (whether provided 
by me as collateral to PSPL for margin financing facilities granted to me; received by PSPL whether pursuant to Regulation 26 or for custody services pursuant to 
Regulation 31 respectively of SFR(LCB) as PSPL may from time to time wish to borrow for the purpose -ward lending of such capital markets 
products fied to me no 
compensation or fee will be payable to me in connection with any borrowing by PSPL of my capital markets products pu of 
borrowing as specified under clause 9 of Part B Section 6 of the Conditions. . 

7     INTEREST WAIVER/SUBSTITUTION 
I acknowledge that as a general rule, my funds in the possession or control of PSPL, being funds not immediately or within 24 hours required to be applied towards 
discharge of my payment obligations, will (subject to the authorisation on excess fund management as set out in Part A of the Conditions) be commingled with funds of 
other customers of PSPL where applicable in a trust account in accordance with the provisions of the Securities and Futures Act  (Cap. 289 of Singapore). By applying 
to open an Account with PSPL, I acknowledge and accept the terms of interest waiver/substitution as set out in Part A of the Conditions and agree to waive and relinquish 
in favour of PSPL any and all entitlement to interest accruing to my share of funds in such trust account.  

8 MONIES/ASSETS DENOMINATED IN FOREIGN CURRENCY 
Where there are monies and/or property denominated in a foreign currency held in trust for my account, I hereby authorise and consent to PSPL having the right and 
discretion where it deems appropriate to deposit such moneys and/or property in a trust or custody account maintained with a custodian outside Singapore which is 
licensed, registered or authorized to conduct banking business or to act as a custodian, as the case may be, in that jurisdiction.  

 

9 LINKAGE OF TRADING ACCOUNT TO SECURITIES ACCOUNT WITH CDP 
Where I have applied for a Trading Account, I hereby authorise CDP to link my Trading Account to my Securities Account with CDP in order to facilitate the settlement 
of sales and purchases of capital markets products done in my Trading Account. In consideration of CDP agreeing to effect the linkage between my Securities Account 

curities Account. 

10   CONSENT TO RECEIVE ELECTRONIC CONTRACTS AND STATEMENTS FOR ONLINE TRADING     
For POEMS online trading, I agree and confirm my consent to PSPL giving me trade contract notes and other statements of account  electronically in respect of the 
Account(s) opened with PSPL. I understand and accept that all contract notes and statements given by PSPL will be deemed given as from PSPL posting the same on 
or at its online services website server which is accessible by me at www.poems.com.sg. 

  

For Office Use Only 
 

 I confirm having attended to the applicant in person face to face:  I confirm having attended to the applicant in person face to face: 
 

FA/PIC Code/ Name : ___________ / ___________________________ TR Code / Name  : _____________ /________________________________ 

Signature : Signature : 
   

 Via Document(s)         Contact No.: _______________(Office Mainline / 
Home)            Contacted by:  Date  

Watchlist:    No Record   Reinstated   Delinquent   Others  Checked by  Date  

AML  No Record   Negative   Positive   Uncertain  Approved by  Date  

US Indicia  No         Yes  Data Keyed by  Date  

Vulnerable  No         Yes (CVA required)  Data Entry Checked by  Date  
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ACKNOWLEDGEMENT OF PERSONAL RESPONSIBILITY FOR AND LIMITS OF EXECUTION-RELATED ADVICE ON LISTED 
EXCLUDED INVESTMENT PRODUCTS 
 
This notice is provided to you, amongst others, in accordance with Regulation 33A(2) of the Financial Advisers Regulations.  
 
PSPL whether directly or through its authorised representatives may, for no extra fee or charge, recommend or suggest to you the buying or selling of specific 
exchange-listed as well as approved in principle to be exchange-listed products BUT, as with generally circulating advice and recommendations, still 
leaving only you with the ultimate risk and responsibility to determine the actual suitability for you of any and every such recommendation and 
suggestion. Such recommendations or suggestions are referred to under Regulation 33A of the Financial Advisers -

 
 
Previously the giving of any ERA would have required PSPL to ensure the suitability of the ERA specifically for you in accordance with the provisions of section 
27 Financial Advisers Act (read in conjunction with FAA-G08 guidelines issued by the MAS). This is no longer the case. Regulation 33A(2) of the Financial 
Advisers Regulations through its schedule now provides for a list of 
retail investors and ERA with respect such excluded investment products may be and is now exempt from the provisions of section 27 FAA. As a general 
summary, this list includes effectively all listed securities and securities approved for listing on a securities exchange available to the retail public to trade in. As 
such, the law now assumes and PSPL also so assumes that any and all customers of PSPL are able to and will make their respective and own 
decisions both on whether any excluded investment product is or is not suitable for them to deal in; as well as on whether any ERA in respect of an 
excluded investment product is or is not suitable for them to rely on to deal in the recommended excluded investment product.  
 
However, while ERA for any and every excluded investment product is exempt from any suitability obligation on the part of either PSPL or its representatives 
under the FAA, Regulation 33A of the Financial Advisers Regulations does require that the provision of any ERA with respect any listed excluded 
investment product must be accompanied by the rationale for such ERA. You are therefore hereby notified and warned: 
(i) that any and every ERA that you may receive with respect to any listed excluded investment product does not take into account your investment 

objectives, financial situation and particular needs, and  
(ii) it is solely your responsibility to ensure the suitability of the product recommended for you to buy or sell (as the case may be). 
 
You should also take specific note (and if you miss having it, you should ask for) the specific rationale that the relevant representative gives as the reason(s) 
for giving the ERA to you so that you may understand (even if you do not agree with) the reason for the ERA having been given. PSPL only authorises its 
representatives to give ERA with respect to excluded investment products where the rationale is because of the merits of the product (e.g. technical or 
fundamental analysis of a particular security based on information that the representative believes to be materially correct and complete) or its market 
performance as reasonably perceived by the representative based on information that the representative believes to be materially correct and 
complete and not as a result of full or personal product due diligence or analysis by the representative on the counter itself. 
 
Please also note that no representative of ours is authorised to provide any other type of ERA, including in particular ERA with respect to any Specified 
Investment Product* rm to the 
requirements set out above or with respect to any SIPs (other than Generally Circulating Advice subject to the conditions highlighted in the Guide and Cautionary 

You must promptly report to PSPL any such wrongful provision of advice or 
opinion. 

GUIDE AND CAUTIONARY NOTES FOR TRADING ACCOUNTS WITH PHILLIP SECURITIES PTE LTD  "GUIDE" 
 
Many thanks for your interest in opening/continuing to maintain a Trading Account with Phillip Securities Pte Ltd (hereafter either "PSPL" or "We" or "Us"). This 
Guide will help you understand the limits of the services we are willing to provide; and the choice(s) you must make for our services. 
 
The first thing you need to know and accept is that any advice or recommendations from us come with limits and conditions.  
 
Except for advice and recommendations provided by us pursuant to a formal agreement for us to specifically provide you with advice and recommendations 

ally for you analysis, no advice or 
recommendation you may receive from us or our representatives takes into account your particular investment objectives, financial situation or particular needs.  
 
Except for Formal Advice, we are willing to and provide our customers only with services that do not attract the operation of section 27 Financial Advisers Act 

to give and actually give advice and 
recommendations specifically suitable for you to rely on in dealing in the securities recommended or advised on. This generally restricts our services therefore 
to execution only broker services supplemented by the provision of advice or recommendations that are exempt from section 27 FAA. This means 
that you (and not us or any of our representatives) and you alone are responsible to determine the suitability of any and every transaction you do 
and every order/instruction that you give to us. 
 
The only exception to the preceding is when your transaction or order is in reliance on Formal Advice in circumstances where you had prior co-operated in the 
provision of required information for the Formal Advice to be specifically suitable for you to rely on.  
 
Consistent with the general restriction in the services we provide to you, and in view of the current provisions in Regulation 33A of the Financial Advisers 
Regulations, we are able and will (either directly or through our representatives) provide advice and recommendations on a free of charge basis with respect to 

terms as spelt out in our 
Acknowledgement of Personal Responsibility For And Limits of Execution- . 

 
In addition, present regulations also allow us and our representatives as exempt financial advisers and representatives to make general recommendations 
and/or suggestions on the buying or selling of any investment product BUT AGAIN leaving only you with the risk and responsibility to determine the actual 
suitability for yourself of any and every such recommendation and suggestion. Such recommendations or suggestions are referred to under relevant 

ly provided accompanied by the three specific conditions (i) to (iii) set out below. 
 
For avoidance of doubt therefore, you are specifically warned that any and all advice or recommendation (which you believe or assert to be either from us or 
our representatives authorised to give such advice or recommendation) which are not either Formal Advice, or ERA with respect to listed excluded investment 

Acknowledgement of Personal Responsibility For And Limits of Execution-Related Advice on Listed 
Excluded Investment Products y if you accept them as no more than Generally Circulating 
Advice and therefore subject to the following conditions: 
(i) Being intended for general circulation rather than reliance by any specific person (including yourself), all such recommendations and suggestions do not 

take into account your specific investment objectives, financial situation or particular needs; 
(ii) That you will, if you yourself have any doubt, seek advice from a financial adviser regarding the specific suitability of the recommendation or suggestion 

you have any doubt for you to follow; and 
(iii) PSPL being entitled to assume that where you choose to follow any such recommendation or suggestion, you do so only after you are personally satisfied 

that it is specifically suitable for you to follow and you accept sole responsibility for the suitability of the order given or transaction made in following the 
recommendation or suggestion.  

 
For the sake of clarity, any and all other resources and materials (including any Generally Circulating Advice) not being Formal Advice that you may be provided 
by or may access from us are provided with the sole aim of enabling you to manage and control your own investments and this means also that you need to be 
able and willing to accept sole responsibility for ensuring the suitability of any and all transactions that you may make with or through us by reference to or in 
reliance on such resources and materials before making any such transaction with or through us.  
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We or our trading representatives may therefore, from time to time, forward to you investment product literature and information (including marketing materials 
and brochures) in relation to securities and financial investment products but strictly for information purposes only and not in any way as investment 
advice or recommendation. If you do not wish to be provided such investment product literature and information, please let us know formally by writing to us 
at talktophillip@phillip.com.sg. Unless you actually inform us in writing that you do not wish to receive such materials, we will assume that you find 
the provision of such materials useful for you to use as part of your information source to make your own suitability determination since you are 
deemed and will be regarded by us as being able to do so. 

Exemption Notice for Accredited and Expert Investors  
Please note that we are expressly exempted from assuming and will not assume (short of an express and formal agreement otherwise) certain compliance 
obligations under the Financial Advisers Act, the Financial Advisers Regulations and the relevant Notices and Guidelines issued thereunder in respect of our 
provision of financial advisory service to any person who is either an accredited investor or an expert investor.  In particular, we will be exempt from:  
A. Section 25 of the FAA (relating to the disclosure of material information on designated investment products, namely collective investment schemes and 

life insurance policies other than reinsurance contracts) when providing any financial advisory service in respect of designated investment products to 
accredited investors and in respect of designated investment products that are capital markets products to expert investors;  

B. Section 27 of the FAA (which requires that there must be a reasonable basis for making recommendations on investment products) when making 
recommendations in respect of investment products to accredited investors, and in respect of capital markets products to expert investors; and  

C. Section 36 of the FAA (which requires the disclosure of interests when making recommendations on securities in a circular or other similar written 
communication) when sending a circular or other similar written communication in which a recommendation is made in respect of securities to accredited 
investors or expert investors.  

 

* A general guide on SIPs is available on the MAS website www.mas.gov.sg 
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I. RISK DISCLOSURE STATEMENT  
This statement does not disclose all of the risks and other significant aspects of trading in capital markets products. In light of the risks, the Customer should 
undertake such transactions only if he/she understands the nature of securities, derivatives, and the contracts (and contractual relationship) which the 
Customer is entering into and the 
products is appropriate in the light of his/her experience, objectives, financial resources, and other relevant circumstances. If in any doubt, the Customer 
should seek professional advice. Different capital markets products involve different levels of risk and in considering whether to trade or invest in capital 
markets products, the Customer should be aware of the disclosures in this statem

 Statement and understand 
its contents. 

a) Terms and Conditions of Trading / Investing in Capital Markets Products 
The Customer should read and understand the terms and conditions spelt out (and from time to time amended) in the CONDITIONS GOVERNING PHILLIP 
SECURITIES ACCOUNTS and relevant INFORMATION SHEET(S) (e.g. for Investment Account, Cash Management Account, Margin Account, Cash Plus 
Account, Securities Borrowing/Lending, POEMS service and Contracts for Differences), all of which are referred to and construed as part of the agreement 
between PSPL and Customers. Unless specifically stated otherwise, PSPL acts as agent with the Customer in transactions for the sale or purchase 
of capital markets products. 

b) Joint Account 
Each joint account holder is jointly and severally liable for all debts incurred in a joint account. A joint account may be operated by not more than 2 
individuals. 

c) Risks associated with Trading / Investing in Capital Markets Products 

The price and value of any investment in capital markets products and the income, if any, from th
interest. An individual security may experience downward price movements and may under some circumstances even become valueless. An inherent risk 
of trading/investing in capital markets products is that losses may be incurred, rather than profits made, as a result of buying and selling such products.  

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any security because of price limits 
or trading halts) may increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions.  

A warrant is a time-limited right to subscribe for securities and is exercisable against the original issuer of the underlying securities. A relatively small 
movement in the price of the underlying security results in a disproportionately large movement, favourable or unfavourable, in the price of the warrant. The 
prices of warrants can therefore be volatile. It is essential for anyone who is considering purchasing warrants to understand that the right to subscribe which 
a warrant confers is invariably limited in time with the consequence that if the investor fail to exercise this right within the predetermined time-scale then the 
investment becomes worthless.   

These instruments may give the Customer a time-limited or absolute right to acquire or sell one or more types of investments which is normally exercisable 
against someone other than the issuer of that investment. Or they may give the Customer rights under a contract for differences (CFD) which allow for 
speculation on fluctuations in the value of the underlying capital markets product or asset The Customer should be aware of the volatility, credit, liquidity 
and market risks associated with these derivatives contracts. CFDs carry a high degree of risk as they often involve gearing or leverage, so that a relatively 
small movement in the price of the underlying investment results in a much larger movement, favourable or unfavourable, in the price of the instrument. 
The price of these derivative contracts can therefore be volatile. These derivatives contracts have a limited life, and may expire worthless if the underlying 
instrument does not perform as expected.  

These are OTC structured products based on underlying listed securities that offer the potential for high returns but also involve substantial risks including 
market, liquidity and credit risks. These investments are intended to be held to maturity and are generally for investors who expect the price of the reference 
security to be stable or moderately bullish in the near future. The principal investment sum and interest are not guaranteed and investors may suffer a 
capital loss, if the reference security price is below the strike price on determination date, as investors will receive the reference security instead of cash. In 
providing prices for equity-linked investments, PSPL will enter into the transaction with the Customer as principal, unless otherwise stated. Any 
transaction entered into by the Customer with PSPL could result in a loss to the Customer and a gain to PSPL. 

Debt Securities and Debt-linked investments offer fixed returns over a defined period and are intended to be held to maturity. These instruments carry a 
significant amount of risk such as credit, currency and liquidity risks. Credit risk arises from default events that may result in the inability of the issuer to pay 
interest or principal. Default risk is high when credit rating is non-investment grade or non-rated. In a default situation, the buyer may lose both interest and 
principal. Currency risk arises from holding Debt Securities that are issued in foreign currency, hence exposing the buyer to fluctuations in exchange rate. 
There is a high chance that if the currency moves adversely, the buyer may lose more than his original interest and principal.  Liquidity risk refers to the 

Page 6 of 12



availability of prices for buying or selling into a market.  It is common for most Debt Securities to suffer from poor liquidity because they are quoted over-
the-counter (OTC). 

(vii)  
Over-the-counter (OTC) products are not listed or available on an officially recognised securities exchange, but traded directly between two parties (buyer 
and seller) on a principal basis, unless otherwise stated. As a result, an OTC transaction is individually negotiated between two parties and the Customer 
is thus exposed to credit risk of the counterparty in which they enter into bilateral agreement with. In addition, the Customer may be exposed to liquidity risk 
and PSPL cannot and does not warrant that there is an active trading market and the price PSPL secures for the Customer will at any time be the best price 
available to the Customer. In entering into an OTC transaction with the Customer, PSPL may make a profit despite the Customer incurring a loss. The 

ective, financial position, 
risk propensity and other relevant considerations. The Customer should therefore ensure that they understand the risks associated with OTC products and 
transactions and seek independent advice, if necessary before making a decision to invest in any of the OTC products. Where PSPL re-sells an obligation 
of an Issuer or Third Party, the Customer accepts that PSPL is not obliged to settle the underlying obligation of such Issuer or Third Party and the liability 
of non-payment by the Issuer or Thi
payment for the same. 

(viii) 
As with other securities, the underlying which ETF tracks is susceptible to market volatility. Change of market condition will affect the price of the underlying, 
which constitutes the Net Asset Value of the ETF, leading to a change in price of the ETF. Foreign exchange risks could arise when the currency of the 
actual assets held by the ETF differs from the denomination currency of the ETF or when the trading currency of the ETF differs from the denomination 
currency of the ETF. ETFs are also subject to liquidity risk if active trading of the ETF is not maintained when authorised participants or designated market 
makers cease to perform their obligations to provide continuous quotes in the ETF with the result that investors may not be able to buy or sell an ETF on a 
timely manner at a fair price. Customers are strongly advised to read the prospectus of the ETFs and understand all the risks associated with the 
particular ETF before investing. 

(ix) 
DLCs are for investors who are willing to accept the risk of substantial losses up to the principal investment amount, possibly within a very short time frame. 
The Customer should possess either a high level of knowledge or sufficient trading experience to properly evaluate and assess the product structure, 
associated risks (including counterparty, liquidity, leverage risks), valuation, costs and expected returns. Customers may lose their entire investment if the 
underlying asset falls to levels such that the cash settlement amount is calculated to be less than or equal to zero. In the event the value of a DLC reaches 
zero or becomes worthless, the issuer may request that the DLC be suspended and subsequently apply for them to be de-listed.  

(x)  
A DR is issued by a financial institution and represents indirect ownership of shares in a company. Investing in DRs is subject to price, market, liquidity, 
country and company-specific risks, similar to investing in common shares of the company. DRs may not trade as frequently as the underlying shares they 
represent where the latter are traded in a foreign market, which means that investors could have a hard time buying or selling at a fair price, particularly 
when a market is moving sharply lower. 

d) Risk of Margin trading  
The risk of loss in financing a transaction by deposit of collateral may be significant. The Customer may sustain losses in e
and any other assets deposited as collateral with PSPL. The Customer may be called upon at short notice to make additional margin deposits or interest 
payments. If required margin deposit or interest payment is not made within the prescribed time, the Customer's collateral or positions may be liquidated 
by PSPL at a loss without prior notification to the Customer. The Customer should therefore carefully consider whether such a financing arrangement is 

t objectives. 

e) Commission, Fees, Interest and Other Charges 
The Customer should obtain a clear explanation of all commissions, fees, interest and charges, including charges for the cust
investments, and understand that these charges may affect the Customer's net profit (if any) or increase the Customer's loss. The Customer agrees that 
he/she will be liable for these charges (as may be amended from time to time). 

f) Transactions in Other Jurisdictions 
Transactions on markets in other jurisdictions, including markets formally linked to the Singapore market, may expose the Customer to additional risks. 
Such markets may be subjected to rules that may offer different or diminished investor protection. Before entering into such trades, the Customer should 
be aware of the rules relevant to the particular transactions. Our local regulatory authority may be unable to compel the enforcement of the rules of regulatory 
authorities or markets in other jurisdictions where the Customer's transactions have been effected.  

g) Currency Risks 
The potential for profit or loss from transactions in foreign currency-denominated securities (traded locally or in other jurisdictions) will be affected by 
fluctuations in foreign exchange rates. When the Customer transacts in or holds capital markets products denominated in foreign currency, the Customer 
is exposed to the risk of currency movements. Customers should be aware that changes in the relevant foreign exchange rate may adversely affect the 
value of investments and investment returns. 

h) Trading Facilities and Electronic Trading 
PSPL's trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of trades. 
As with all facilities and computer systems, customers will be exposed to risks associated with the systems including the failure of hardware and software. 
The result of any system failure may be that the Customer's order is either not executed according to instructions or is not executed at all. The Customer 
should also be aware that the Internet is not a completely reliable transmission medium and there may be delays in service provisions.  

i) Mobile Broking 
If the Customer's trading representative is, or becomes, a member of PSPL's team of mobile trading representatives, he/she will be operating from outside 
PSPL's office premises. The Customer's trade orders will be channelled through PSPL's proprietary online electronic broking system for execution. As with 
any transaction carried out over telecommunications networks, the Customer should be aware that there is the risk of possible delay in trade processing or 
outages. It is in the Customer's own interest not to provide a 'care-of' or 'PO Box' address as a mailing address for contract notes and statements of account 
to be sent to. The Customer is also advised to place trade orders only with the trading representative concerned. Complaints, if any, should be directed to 
PSPL.  

j) Securities Borrowing and Lending 
When the Customer borrows securities and/or other capital markets products from PSPL, the Customer will be required to deposit a required level of 
collateral. The Customer may be called upon at short notice to place additional deposits if the level of collateral is inadequate in relation to the market value 
of borrowed products. If the required deposit is not made within the prescribed time, PSPL may buy-back the borrowed securities and/or other capital 
markets products without prior notification to the Customer. Where PSPL exercises its discretionary right as consented to by the Customer in the 

 and/or other capital markets products, the 
Customer temporarily loses legal ownership rights to the products lent but in place, has a right to claim equivalent products. In so far as the Customer 
receives manufactured dividends, the Customer may be required to treat the entire amount as income for tax purposes. 

k) Non-Advisory Nature of Relationship 
Unless the Customer has a specific agreement with PSPL for the provision of advisory services or fund management services, the Customer should note 

-only 
broker / dealer or as a counterparty to the Customer. In either case, while the Customer is entitled to expect PSPL or its employees or representatives to 
answer the Custom Such answers should not be assumed to be backed by any prior 
reasonable due diligence or research or specifically suitable for reliance by the Customer without the Customer first independently confirming that 

 or the Customer verifying the 

also read and understand the contents of the Guide and Cautionary Notes for Trading Accounts and clause 6 of Part B Section 1 of the Conditions Governing 
Phillip Securities Accounts  
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l)    Additional Risk Disclosure Statement for CFD Trading 
Customers should undertake transactions in CFDs only if they understand the nature of the contracts that they are entering into, the risks involved and the 
true extent of their exposure to the risk of loss.  Customers should carefully consider whether such trading is appropriate for them in the light of their 
experience, objectives, financial resources and other relevant circumstances. In considering whether to trade, Customers should be aware of the following, 
in addition to the risk factors disclosed above: 
(i)  
 means that a small deposit can lead to large gains as well as losses.  It also means that a relatively small market 

st the Customer 
as well as for the Customer. Investing in CFDs carries a high degree of risk and Customers may sustain a total loss of the margin the Customer has 
deposited to establish or maintain a position. If Customers fail to comply with a request for additional funds within the time prescribed, their positions 
may be liquidated at a loss and Customers will be liable for any resulting deficit in their accounts. 

(ii) Terms and Conditions of CFD Contracts 
 The Customer should read and understand the terms and conditions spelt out (and from time to time amended) in the CONDITIONS GOVERNING 

PHILLIP SECURITIES ACCOUNTS and relevant INFORMATION SHEET(S), which are referred to and construed as part of the agreement between 
PSPL and Customers. 

(iii) Suspension or Restriction of Trading and Pricing Relationships 
 Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any underlying interest) may 

increase the risk of loss by making it difficult or impossible to effect transactions or liquidate/offset positions.  
(iv) CFD  OTC Transactions 
 In providing a liquid market and prices for CFD transactions, PSPL hereby notifies and the Customer hereby consents that PSPL may act as market-

PSPL shall act as principal in respect of CFD transactions with Customers. 

m)    Additional Risk Disclosure Statement for Discretionary Managed Accounts 
Before making a decision to invest, Customers should seek to understand and evaluate the investment risks involved and any other significant aspects of 
vesting discretionary trading and other powers on PSPL to invest and manage a portfolio of investments for them. The Customer should read and understand 
the terms and conditions of the Managed Account services before making a decision to invest in discretionary managed accounts. Investing whether directly 
or by proxy through a fund manager may not be suitable for all members of the public. The Customer should carefully consider whether such 

ience, objectives, 
risk appetite, financial situation and any other circumstances. Further, the Customer should be aware of and understand clearly the commissions, fees 
and charges that the Customer is liable to when investing in discretionary managed accounts, as these may affect the performance of and/or returns to the 
Customer's portfolio. The Customer should note that by accepting the terms and conditions of the discretionary Managed Account services, the 
Customer is authorising PSPL as fund manager, at its discretion and subject only to such restrictions as may be agreed with PSPL, to act in the 

ts products. The 
Customer should be aware of the following, in addition to the risk factors disclosed above in this Risk Disclosure Statement: 
(i)  Concentration risk 

The Managed Account may at any point in time be highly concentrated in its investment or be held significantly in cash. The Managed Account could 
be subject to significant losses if it holds a large position in a particular security that declines in value or is otherwise adversely affected, including 
default of the issuer. The Managed Account may also be concentrated in any particular sector or related sectors. There are risks associated with 
investing in gold, natural resources and related sectors such as but not limited to events occurring in nature, inflationary pressures and domestic risk. 

(ii)  Initial public offerings risk 
Securities involved in initial public offerings have no trading history. Prices of such securities may be subject to greater price volatility than more 
established securities. 

(iii)  Account and market risk 
The prices of capital markets products can and do fluctuate, and any individual product may experience upward or downward movements and may 
even become valueless. There is an inherent risk that losses may be incurred rather than profits made as a result of buying and selling capital markets 
products and there can be no assurance that the fund manager will achieve its investment objectives. 

(iv)  Emerging markets and liquidity risks  
Some of the markets where investments will be made are emerging markets, and as a consequence tend to be substantially smaller, less liquid, less 
regulated and more volatile than major securities markets, such as those in more developed markets. The limited liquidity of capital markets products 
in some emerging countries could also affect the ability to acquire or dispose of the products at the price and at the time that the fund manager wishes 
to do so. 

(v)  Political, economic, legal, regulatory and social developments  
Markets are influenced by the political, economic, legal, regulatory and social developments in the jurisdictions concerned, and may be uncertain and 
may increase the risk of investment. 

(vi)  Derivatives risk 
Investments may include derivatives such as warrants, options and futures for the purpose of efficient account management. The risk of investing in 
warrants and options depends on the terms attached to them and on the volatility of the stock markets on which they are traded. As the viability of 
exercising warrants and/or options depends on the market prices of the securities to which they relate, it may be the case that the fund manager from 
time to time considers it not viable to exercise certain warrants and/or options held by it within the prescribed period, in which case any costs incurred 
in obtaining the warrants or options will not be recoverable. 

(vii)  Counterparty and broker risks 
Transactions executed with counterparties and brokers are dependent on their respective due performance of their obligations. The insolvency or 
default of such counterparties and brokers may lead to positions being liquidated or closed out and/or may result in difficulties in recovering the 
Customer's monies and assets held. 

(viii)  Taxation 
The Customer should note in particular that the proceeds from the sale of capital markets products in some markets or the receipt of any dividends 
and other income may be or may become subject to tax, levies, duties or other fees or charges imposed by the authorities in that market, including 
taxation levied by withholding at source. Tax law and practice in certain countries into which the fund manager invests or may invest in the future 
may not be clearly established. It is therefore possible that the current interpretation of the law or understanding of practice may change, or that the 
law may be changed with retrospective effect. 

n)     Additional Risk Disclosure Statement for Extended Hours Trading 
The Customer should consider the following points before engaging in extended hours trading. "Extended hours trading" means t

s the time between 9:30 a.m. and 4:00 p.m. US Eastern Standard Time. 
(i) Risk of Lower Liquidity 

Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more orders that are available in a market, the greater the 
liquidity. Liquidity is important because with greater liquidity it is easier for investors to buy or sell securities, and as a result, investors are more likely 
to pay or receive a competitive price for securities purchased or sold. There may be lower liquidity in extended hours trading as compared to regular 

 
(ii) Risk of Higher Volatility 

Volatility refers to the changes in price that securities undergo when trading. Generally, the higher the volatility of a security, the greater its price swings. 
y only be partially executed, 

or not at all, or the Customer may receive an inferior price when engaging in extended hours trading than the Customer would during regular trading 
hours. 

(iii) Risk of Changing Prices 
The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular trading hours, or upon the opening the 
next morning. As a result, the Customer may receive an inferior price when engaging in extended hours trading than the Customer would during regular 
trading hours. 

(iv) Risk of Unlinked Markets 
Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours trading system may not reflect 
the prices in other concurrently operating extended hours trading systems dealing in the same securities. Accordingly, the Customer may receive an 
inferior price in one extended hours trading system than the Customer would in another extended hours trading system. 
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(v) Risk of News Announcements 
Normally, issuers make news announcements that may affect the price of their securities after regular trading hours. Similarly, important financial 
information is frequently announced outside of regular trading hours. In extended hours trading, these announcements may occur during trading, and 
if combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price of a security. 

(vi) Risk of Wider Spreads 
The spread refers to the difference in price between what the Customer can buy a security for and what the Customer can sell it for. Lower liquidity and 
higher volatility in extended hours trading may result in wider than normal spreads for a particular security. 

 
Trading in PTDs such as cryptocurrency funds or ETFs, cryptocurrency CFDs or debentures that reference payment tokens carries a high level of risk. The 

s associated with both 
derivatives and payment tokens/cryptocurrencies and carefully assess whether an investment in PTDs or cryptocurrencies is suitabl
investment objectives and risk appetite: 
(i) Cryptocurrencies are not legal tender and are not issued by any government nor backed by any asset or issuer. Cryptocurrencies are currently not 

subject to any regulatory requirements or supervisory oversight by the Monetary Authority of Singapore (MAS). Hence the safeguards afforded under 
apply to consumers dealing with unregulated products; 

(ii) Cryptocurrencies have little or no intrinsic value, making them hard to value and are extremely volatile. Being highly speculative, investing in them 
entails high risk as prices are prone to sudden sharp swings as a result of unanticipated events or changes in market sentiments primarily due to the 
lack of price transparency; 

(iii) Liquidity may also become limited and price gaps may occur in such circumstances; 
(iv) Cryptocurrency exchanges, where cryptocurrencies are bought and traded, may be susceptible to cyber security breaches. In the event of a 

cyberattack and theft of cryptocurrencies, it may result in drastic, adverse price movements. 
 
 

II. RISK WARNING STATEMENT FOR OVERSEAS-LISTED INVESTMENT PRODUCTS  
 

RISK WARNING An overseas-listed investment product* is subject to the laws and regulations of the jurisdiction it is listed in. Before you trade 
in an overseas-listed investment product or authorise someone else to trade for you, you should be aware of:  
   The level of investor protection and safeguards that you are afforded in the relevant foreign jurisdiction as the overseas-listed investment 

product would operate under a different regulatory regime.  
    The differences between the legal systems in the foreign jurisdiction and Singapore that may affect your ability to recover your funds.  
     The tax implications, currency risks, and additional transaction costs that you may have to incur. 
     The counterparty and correspondent broker risks that you are exposed to.  
    The political, economic and social developments that influence the overseas markets you are investing in. These and other risks may affect 

the value of your investment. You should not invest in the product if you do not understand or are not comfortable with such risks.  
*

 
 

1. This statement is provided to the Customer, in accordance with paragraph 29D of the MAS Notice on the Sale of Investment Products [SFA04-N12]. 

2. This statement does not disclose all the risks and other significant aspects of trading in an overseas-listed investment product. You should undertake 
such transactions only if you understand and are comfortable with the extent of your exposure to the risks.  

3. You should carefully consider whether such trading is suitable for you in light of your experience, objectives, risk appetite, financial resources and 
other relevant circumstances. In considering whether to trade or to authorise someone else to trade for you, you should be aware of the following:  

Differences in Regulatory Regimes  
(a)  Overseas markets may be subject to different regulations, and may operate differently from approved exchanges in Singapore. For example, 

there may be different rules providing for the safekeeping of securities and monies held by custodian banks or depositories. This may affect the 
level of safeguards in place to ensure proper segregation and safekeeping of your investment products or monies held overseas. There is also 
the risk of your investment products or monies not being protected if the custodian has credit problems or fails. Overseas markets may also have 
different periods for clearing and settling transactions. These may affect the information available to you regarding transaction prices and the 
time you have to settle your trade on such overseas markets.  

(b)  Overseas markets may be subject to rules which may offer different investor protection as compared to Singapore. Before you start to trade, you 
should be fully aware of the types of redress available to you in Singapore and other relevant jurisdictions, if any.  

(c)  Overseas-listed investment products may not be subject to the same disclosure standards that apply to investment products listed for quotation 
or quoted on an approved exchange in Singapore. Where disclosure is made, differences in accounting, auditing and financial reporting standards 
may also affect the quality and comparability of information provided. It may also be more difficult to locate up-to-date information, and the 
information published may only be available in a foreign language. 

Differences in legal systems  
(d)  In some countries, legal concepts which are practiced in mature legal systems may not be in place or may have yet to be tested in courts. This 

would make it more difficult to predict with a degree of certainty the outcome of judicial proceedings or even the quantum of damages which may 
be awarded following a successful claim.  

(e) The Monetary Authority of Singapore will be unable to compel the enforcement of the rules of the regulatory authorities or markets in other 
jurisdictions where your transactions will be effected.  

(f)  The laws of some jurisdictions may prohibit or restrict the repatriation of funds from such jurisdictions including capital, divestment proceeds, 
profits, dividends and interest arising from investment in such countries. Therefore, there is no guarantee that the funds you have invested and 
the funds arising from your investment will be capable of being remitted.  

(g)  Some jurisdictions may also restrict the amount or type of investment products that foreign investors may trade. This can affect the liquidity and 
prices of the overseas-listed investment products that you invest in.  

Different costs involved  
(h)  There may be tax implications of investing in an overseas-listed investment product. For example, sale proceeds or the receipt of any dividends 

and other income may be subject to tax levies, duties or charges in the foreign country, in Singapore, or in both countries.  
(i)   Your investment return on foreign currency-denominated investment products will be affected by exchange rate fluctuations where there is a 

need to convert from the currency of denomination of the investment products to another currency, or may be affected by exchange controls.  
(j)   risdictions, you 

may also have to pay a premium to trade certain listed investment products. Therefore, before you begin to trade, you should obtain a clear 
explanation of all commissions, fees and other charges for which you will be liable. These charges will affect your net profit (if any) or increase 
your loss.  

Counterparty and correspondent broker risks  
(k)  Transactions on overseas exchanges or overseas markets are generally effected by your Singapore broker through the use of foreign brokers 

who have trading and/or clearing rights on those exchanges. All transactions that are executed upon your instructions with such counterparties 
and correspondent brokers are dependent on their respective due performance of their obligations. The insolvency or default of such 
counterparties and correspondent brokers may lead to positions being liquidated or closed out without your consent and/or may result in 
difficulties in recovering your monies and assets held overseas.  

Political, Economic and Social Developments  
(l)   Overseas markets are influenced by the political, economic and social developments in the foreign jurisdiction, which may be uncertain and may 

increase the risk of investing in overseas-listed investment products. 
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4.  that the Customer has received 
and read this Risk Warning Statement and understand its contents. 
 

III.  DISCLOSURE STATEMENTS PURSUANT TO REGULATIONS 18A AND 27A OF SECURITIES & FUTURES (LICENSING AND CONDUCT OF 
BUSINESS) REGULATIONS 
 

DISCLOSURE STATEMENT FOR REGULATION 18A 
 
This document sets out disclosures PSPL is obliged to give you as the Customer, to comply with Regulation 18A of the Securities and Futures (Licensing and 
Conduct of Business) Regulations  ation under Regulation 17 of the Regulations to maintain a trust account  

 capital 
markets services licence  PL 
by way of title transfer; provided that in no case where the Customer is a retail customer will the Customer be obliged to provide any money to PSPL as 

by PSPL with Regulations 45(1) (3) and (4) of the Regulations. This document does not cover all risks relating to these Services and the Customer should 
consider all agreements between the Customer and PSPL and any other disclosure material that PSPL has provided to the Customer. 
 

 
The Custo nless otherwise 
notified to the Customer, the custodian of the Trust Account will be a third party eligible to be the custodian pursuant to Regulation 17. 
 

 
Where PSPL provides any Services, PSPL may pursuant either to its entitlement: 
(a)  under but subject to Regulation 19 of the Regulations or 
(b)  pursuant to the provisions of Regulation 21 of the Regulations 

 permitted under Regulation 19 and/or 21 (as applicable) of the Regulations. 
 
3. Withdrawals from Trust Account and onward depositing money with third parties 

ply such money as 
permitted or not prohibited by the said provisions of the Regulations including onward deposit th
Parties, which expression shall also include the custodian of the Trust Account), being any of an approved clearing house, a recognized clearing house, a 
member of a clearing facility or a member of a recognized market for any of the purposes specified in Regulation 19 of the Regulations. Nothing in the 

y towards satisfaction 
o Parties. 
 
4. Money generally held on pooled basis and key consequences 

to the Regulations to specify or agree with the Customer otherwise, be held in an omnibus or 
pooled account basis by PSPL or an approved Third Party. For avoidance of doubt, if the Customer is a retail customer, money provided to PSPL in relation 
to the Cu SPL for their 

 with money belonging to other 
customers or customers/clients of the Third Party. Therefore, there is a risk that: 

 
(b)  the Customer may share in any shortfall and may  

 
those belonging to the Third Party. In such a case: 

 
 

(iii) the Third Party could challenge the Cust  
 

 
5. Money held outside Singapore 

 
(a)  different legal and regulatory requirements may apply from those applying in Singapore; and 

 
 

 
PSPL will, if possible, direct such a
belonging to PSPL (by differently titled accounts or other measures that achieve the same level of protection). If the money is held in a jurisdiction where 

ause any relevant Third 
m doing so, in the name of a Third Party, provided in either 

case that PSPL is permitted to do so under the Regulations read with relevant provisions of the Securities and Futures Act. 
 
7. Security interests, liens and right of set-off 
Where PSPL holds the -off, a general lien and other security interests over them, both as set out in 

urity interests are also specifically 
recognized under the Regulations. A Third Party, including a depository or any foreign custodian of such money, who holds the 
have a security interest or lien over, or right of set-off in relation to such money. Where not already disclosed above, PSPL will tell the Customer where money 
is held in a jurisdiction where by law they are subject to security interests or rights of set off enabling a third party to dispose of them or recover debts that are 
not related to the Customer. 

DISCLOSURE STATEMENT FOR REGULATION 27A 
 
This document sets out disclosures PSPL is obliged to give you as the Customer, to comply with Regulation 27A of the Securities and Futures (Licensing and 
Conduct of Business) Regulations - - 

- ervices as the holder of a 
capital markets services licence  
agreements (including in particular the Agreement) between the Customer and PSPL and any other disclosure material that PSPL has provided to the 
Customer. 
 

 
y Account. Unless otherwise 

notified to the Customer, the custodian of the Custody Account will be PSPL or a third party eligible to be the custodian pursuant to Regulation 27. 
 

 
Where PSPL provides any Services, PSPL m  
(a)  under but subject to Regulation 30 of the Regulations or 
(b)  pursuant to the provisions of Regulation 35 of the Regulations 

35 (as applicable) of the Regulations. 
 
3. Withdrawals from Custody Account and onward depositing assets with third parties 
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sets from the Custody 
 the custodian of the Custodian 

Account), being any of an approved clearing house, a recognised clearing house, a member of a clearing facility or a member of an organised market for any 
of the purposes specified in Regulation 30 of the Regulations. Unless PSPL agrees otherwise, PSPL is not liable for any acts or omissions of Third Parties. 
 
4. Assets generally held on pooled basis and key consequences 

unt basis by a Third Party. 

of the Third Party. Therefore, there is a risk that: 
 

(b)  the Customer may share in any shortfall and may not therefore receive full entitlement of assets. 
 

or those belonging to the Third Party. In such a case: 
 

 
(iii) the Third Party could cha  
(iv) the Customer may share in any shortfall and may not therefore receive full entitlement of assets. 
 
5. Assets held outside Singapore 

 
(a)  different legal and regulatory requirements may apply from those applying in Singapore; and 

 
 

 
PSPL will, where possible, g 
to PSPL (by differently titled accounts or other measures that achieve the same level of protection). If the assets are held in a jurisdiction where PSPL is 

rovided in either case that PSPL is permitted to do so under the Regulations 
read with relevant provisions of the Securities and Futures Act. 
 
7. Security interests, liens and right of set-off 

e rights of set-off, a general lien and other security interests over them, both as set out in 
interests are also specifically 

reco interest or lien over, or 
right of set-off in relation to such assets. Where not already disclosed above, PSPL will tell the Custom
where by law they are subject to security interests or rights of set off enabling a third party to dispose of them or recover debts that are not related to the 
Customer. 
 
DISCLOSURE STATEMENT FOR INDIVIDUAL SEGREGATED ACCOUNT 

ith respect to money and 

PSPL retail customers referable to their respective OTC derivatives transactions with PSPL or in the event of a total shortfall in money and/or assets collectively 
in the pool, all -rated share of the actual money and/or assets in the pool  -
The Customer should read the specific disclosures pursuant to Regulations 18A and 27A respectively on the key c

sets for OTC derivatives 
transactions/contracts with PSPL will be held within Singapore. Singapore laws and regulations operate to ensure that they will not be available to be used to 

 
 
1. Regulations 16(5) And 26(5) of the Securities and Futures (Licensing and Conduct of Business) Regulations oblige PSPL to provide the Customer with the 
option of having added protection against fellow-

-
 

 

Individual Segregated Account unless the Customer has expressly informed PSPL otherwise. 
 
3. Consequences and Costs For Individual Segregated Account  
Where the Customer has expressly requested to have the aforementioned option of an Individual Segregated Account, then for the money and/or assets 

unt(s). The following 
applies to such account(s): 

 
ustomers. Such money and/or assets will not be available 

for the default of any person other than the Customer himself/herself; 
(i)   opting for an Individual Segregated Account will also mean additional administrative costs will be payable by the Customer; and  
(ii)  the Customer may contact a representative from PSPL should the Customer decide to opt for the Individual Segregated Account or have any related 
queries. 

TERMS AND CONDITIONS FOR APPLICATION FOR ELECTRONIC PAYMENT FOR SHARES  
 

1. ising from the transactions 
effected , elect to pay the Customer the sales proceeds 
by cheque and such election shall be binding on the Customer. 

2. , 
Sundays, public holidays or half business days of the Participating Banks or PSPL. 

3. PSPL shall be entitled, but not bound, from time to time to: 
a) deem and treat any payments made by the Customer as being paid on the market 

day following the date of the electronic payment; 
b) apply all or any amounts received pursuant to the electronic payment in payment of outstanding purchases or contra losses (th

ccount in chronological order so that the outstanding contract for which payment is due first will be settled 
first, notwithstanding any instructions from the Customer as to how the electronic payment is to be applied; and 

c) set-off all or any amounts received pursuant to the electronic payment against all or any amounts due and owing by the Customer to PSPL before 
applying the said electronic payment to settle any outstanding contracts,  notwithstanding any instructions from the Customer as to which outstanding 
contract the electronic payment is to be applied. 

4. ation that may be displayed 
or transmitted by the Participating Bank to the Customer for the purpose of making electronic payments through the service such as the contract or contra 
statement numbers and the amounts due thereunder.  liability to PSPL for all and any amounts owing to PSPL shall be unaffected by the 
omissions. 

5. (a) The Customer shall remain liable to PSPL for all and any amounts owing to PSPL howsoever arising from transactions effected through the Trading 
Account until full payment is received by PSPL. 
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(b) An electronic payme  
the Participating Bank to debit the designated Bank Account and/or to transfer any amount from the designated Bank Account to PSPL shall not 
constitute payment to PSPL. 

(c) Nothing herein shall prejudice or preclude PSPL from exercising its rights to recover any amounts due and owing to PSPL howsoever arising from 
transactions effected through the Trading Account, including the right to force-sell securities purchased under outstanding contracts, until PSPL has 
received full payment therefor. 

(d) Where PSPL has exercised its rights to force-sell any securities, PSPL shall be entitled to apply all or any amounts received pursuant to the electronic 
payment in accordance with condition 3(c) hereof. 

6. Neither PSPL, the Participating Bank nor their respective agents shall be liable for any loss, consequential loss, damages, costs and charges suffered by 
the Customer or any other party as a result of any failure by the Participating Bank to credit payment of the sales proceeds into the designated Bank 
Account or as a result of any failure by the Participating Bank to transfer any electronic payment from the designated Bank Account to PSPL or as a result 
of any malfunction, partial or total failure of any machine, data processing system, electronic transmission or communications system or arising from 
causes or circumstances beyond the control of PSPL, the Participating Bank or their respective agents. 

7. P gh the service by PSPL 
and/or its agent or by or purported to be by the Customer or by the Participating Bank shall be binding and conclusive on the Customer for all purposes 
whatsoever and shall be conclusive evidence of the instructions, operations or transactions. 

8. PSPL shall be entitled to add, vary, rescind or amend any or all these terms and conditions at any time at its discretion. 
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the “ ”
Phillip Securities Pte Ltd (“PSPL”)

(“ ”) (“ ”) 

PSPL’s POEMS suite of trading platforms to initiate trades on my/our 

Main Applicant’s Name: Joint Applicant’s Name: 


	Check Box1: Off
	Check Box2: Off
	Check Box3: Off
	Check Box4: Off
	Check Box5: Off
	Check Box6: Off
	Check Box7: Off
	Check Box8: Off
	Check Box9: Off
	Check Box10: Off
	Check Box12: Off
	Check Box13: Off
	Check Box15: Off
	Check Box17: Off
	Check Box18: Off
	Check Box19: Off
	Check Box20: Off
	Check Box21: Off
	Check Box22: Off
	Check Box23: Off
	Text24: 
	Text27: 
	Text28: 
	Text29: 
	Text30: 
	Text31: 
	Text32: 
	Text33: 
	Text34: 
	Text35: 
	Check Box37: Off
	Check Box38: Off
	Check Box39: Off
	Check Box40: Off
	Check Box41: Off
	Check Box42: Off
	Check Box43: Off
	Check Box44: Off
	Check Box45: Off
	Check Box46: Off
	Text47: 
	Check Box48: Off
	Check Box49: Off
	Text50: 
	Text51: 
	Text52: 
	Check Box53: Off
	Check Box54: Off
	Check Box55: Off
	Check Box56: Off
	Text57: 
	Text58: 
	Text59: 
	Text60: 
	Text61: 
	Text62: 
	Text63: 
	Text64: 
	Text65: 
	Text66: 
	Text67: 
	Text68: 
	Check Box69: Off
	Check Box70: Off
	Check Box71: Off
	Check Box72: Off
	Check Box73: Off
	Check Box74: Off
	Text75: 
	Text76: 
	Text77: 
	Check Box78: Off
	Check Box79: Off
	Check Box80: Off
	Check Box81: Off
	Check Box82: Off
	Check Box83: Off
	Text84: 
	Text85: 
	Text86: 
	Text87: 
	Text88: 
	Text89: 
	Text90: 
	Text91: 
	Text92: 
	Text93: 
	Check Box94: Off
	Check Box95: Off
	Check Box96: Off
	Check Box97: Off
	Check Box98: Off
	Check Box99: Off
	Check Box100: Off
	Check Box101: Off
	Check Box102: Off
	Check Box103: Off
	Check Box104: Off
	Check Box105: Off
	Check Box106: Off
	Check Box107: Off
	Check Box108: Off
	Check Box109: Off
	Check Box110: Off
	Check Box111: Off
	Check Box112: Off
	Check Box113: Off
	Check Box114: Off
	Check Box115: Off
	Check Box116: Off
	Check Box117: Off
	Check Box118: Off
	Check Box119: Off
	Check Box120: Off
	Check Box121: Off
	Check Box122: Off
	Text123: 
	Text124: 
	Check Box125: Off
	Check Box126: Off
	Check Box127: Off
	Check Box128: Off
	Check Box129: Off
	Check Box130: Off
	Check Box131: Off
	Check Box132: Off
	Text133: 
	Check Box134: Off
	Check Box135: Off
	Check Box136: Off
	Check Box137: Off
	Text138: 
	Text139: 
	Text140: 
	Text141: 
	Text142: 
	Check Box143: Off
	Check Box144: Off
	Check Box145: Off
	Check Box146: Off
	Text147: 
	Check Box148: Off
	Check Box149: Off
	Check Box150: Off
	Check Box151: Off
	Check Box152: Off
	Check Box153: Off
	Text154: 
	Text155: 
	Text156: 
	Text157: 
	Text158: 
	Text159: 
	Check Box160: Off
	Check Box161: Off
	Text162: 
	Text163: 
	Text164: 
	Text165: 
	Check Box166: Off
	Check Box167: Off
	Text168: 
	Text169: 
	Text170: 
	Text171: 
	Text172: 
	Text173: 
	Text177: 
	Text178: 
	Check Box180: Off
	Check Box181: Off
	Text182: 
	Text183: 
	Text185: 
	Text186: 
	Text187: 
	Text188: 
	Text189: 
	Text190: 
	Text191: 
	Check Box192: Off
	Check Box193: Off
	Text194: 
	Text195: 
	Text196: 
	Text197: 
	Text198: 
	Text199: 
	Text200: 
	Text201: 
	Text202: 
	Text203: 
	Text204: 
	Text205: 
	Text206: 
	Text207: 
	Text208: 
	Text209: 
	Check Box211: Off
	Check Box212: Off
	Check Box213: Off
	Check Box214: Off
	Check Box215: Off
	Check Box216: Off
	Check Box217: Off
	Check Box218: Off
	Text219: 
	Text220: 
	Text221: 
	Text222: 
	Text223: 
	Text224: 
	Text225: 
	Text226: 
	Text227: 
	Text228: 
	Text229: 
	Text230: 
	Check Box231: Off
	Check Box232: Off
	Check Box233: Off
	Check Box234: Off
	Check Box235: Off
	Check Box236: Off
	Check Box237: Off
	Check Box238: Off
	Check Box239: Off
	Check Box240: Off
	Check Box241: Off
	Check Box242: Off
	Check Box243: Off
	Check Box244: Off
	Text245: 
	Text246: 
	Text247: 
	Text248: 
	Text249: 
	Text250: 
	Text251: 
	Text252: 
	Text253: 
	Text254: 
	Text255: 
	Text256: 
	Text257: 
	Text258: 
	Text259: 
	Text260: 
	Text261: 
	Text262: 
	Text263: 
	Text265: 
	Text266: 
	Text267: 
	Text268: 
	Text269: 
	Text270: 
	Text271: 
	Text272: 
	Text273: 
	Check Box274: Off
	Check Box275: Off
	Check Box276: Off
	Check Box277: Off
	Check Box278: Off
	Check Box279: Off
	Check Box280: Off
	Check Box281: Off
	Check Box282: Off
	Check Box283: Off
	Check Box284: Off
	Check Box285: Off
	Check Box286: Off
	Check Box287: Off
	Text288: 
	Text289: 
	Text290: 
	Text291: 
	Text292: 
	Text293: 
	Text294: 
	Text295: 
	Text296: 
	Text297: 
	Text298: 
	Text299: 
	Text300: 
	Text301: 
	Text302: 
	Text303: 
	Text304: 
	Text305: 
	Text306: 
	Text307: 
	Text308: 
	Text309: 
	Text310: 
	Text311: 
	Text312: 
	Text313: 
	Text314: 
	Text315: 
	Check Box316: Off
	Check Box317: Off
	Check Box318: Off
	Check Box319: Off
	Check Box320: Off
	Check Box321: Off
	Check Box322: Off
	Check Box323: Off
	Check Box324: Off
	Check Box325: Off
	Check Box326: Off
	Text327: 
	Text328: 
	Text329: 
	Text330: 
	Text331: 
	Text332: 
	Text333: 
	Text334: 
	Text335: 
	Text336: 
	Text337: 
	Text338: 
	Text339: 
	Text340: 
	Text341: 
	Text342: 
	Text343: 
	Text344: 
	Text345: 
	Text346: 
	Check Box347: Off
	Check Box348: Off
	Check Box349: Off
	Text350: 
	Text351: 
	Text352: 
	Text353: 
	Check Box354: Off
	Check Box355: Off
	Check Box356: Off
	Check Box357: Off
	Text358: 
	Text359: 
	Text360: 
	Text361: 
	Check Box362: Off
	Check Box364: Off
	Check Box365: Off
	Check Box366: Off
	Check Box367: Off
	Text368: 
	Text369: 
	Text370: 
	Check Box371: Off
	Text372: 
	Check Box373: Off
	Check Box374: Off
	Check Box375: Off
	Check Box376: Off
	Check Box377: Off
	Check Box378: Off
	Text379: 
	Text380: 
	Text381: 
	Text382: 
	Text383: 
	Check Box384: Off
	Check Box385: Off
	Check Box386: Off
	Text387: 
	Text388: 
	Text389: 
	Text390: 
	Text391: 
	Text392: 
	Text393: 
	Text394: 
	Text395: 
	Text396: 
	Text397: 
	Text398: 
	Text399: 
	Text400: 
	Text401: 
	Text402: 
	Text403: 
	Check Box404: Off
	Check Box405: Off
	Check Box406: Off
	Check Box407: Off
	Text408: 
	Text409: 
	Text412: 
	Text413: 
	Text417: 
	Text5: 
	Text6: 
	Text7: 
	Text8: 
	Text9: 
	Text10: 
	Text12: 
	Text13: 
	Text15: 
	Text17: 
	Text16: 
	Text11: 
	Text14: 
	Text25: 
	Text26: 
	Text176: 
	checkbox_1iyvw: Off
	checkbox_2qrbo: Off
	checkbox_3ubfd: Off
	checkbox_4pmdu: Off
	checkbox_5wwxq: Off
	checkbox_6iyyb: Off
	checkbox_7kw: Off
	checkbox_8vivg: Off
	checkbox_9kutg: Off
	checkbox_10idk: Off
	checkbox_11jgeq: Off
	checkbox_12raqj: Off
	checkbox_13svwt: Off
	checkbox_14wpri: Off
	checkbox_15spwj: Off
	checkbox_16dxjl: Off
	checkbox_18gen: Off
	checkbox_19glqh: Off
	checkbox_20uqah: Off
	checkbox_21cfaq: Off
	checkbox_22jrbu: Off
	checkbox_23gsja: Off
	checkbox_24civ: Off
	checkbox_25edax: Off
	checkbox_26fhis: Off
	checkbox_27bplt: Off
	checkbox_28pgoa: Off
	checkbox_29cajm: Off
	checkbox_30qph: Off
	checkbox_31qozw: Off
	checkbox_32vxgn: Off
	checkbox_33tjth: Off
	checkbox_34wuhf: Off
	checkbox_35qprx: Off
	checkbox_36ukg: Off
	checkbox_37lpjx: Off
	checkbox_38ta: Off
	checkbox_39aphc: Off
	checkbox_40wtgm: Off
	checkbox_41nfvx: Off
	checkbox_42vjtf: Off
	checkbox_43ftwf: Off
	checkbox_44sppq: Off
	checkbox_45esuy: Off
	checkbox_46qerh: Off
	checkbox_47aele: Off
	checkbox_48vyyp: Off
	checkbox_49tfnc: Off
	checkbox_50dqny: Off
	text_123ttnl: 
	text_124vyhs: 
	text_125aset: 
	text_126eazg: 
	text_127mr: 
	text_128eiqe: 
	text_129rhtj: 
	text_130rako: 
	text_131nybl: 
	text_132xjae: 
	text_133pdbx: 
	text_134hiit: 
	text_135axts: 
	text_136jjkl: 
	text_137zgph: 
	textarea_138oxgw: 
	text_139uull: 
	text_140qrnp: 
	textarea_141nort: 
	textarea_142dxsl: 
	text_143fjrs: 
	text_144urzb: 
	text_145nqzh: 
	text_146bzns: 
	text_147dm: 
	text_148gtbb: 
	text_149aubn: 
	text_150pael: 
	textarea_151gdrn: 
	text_152rzsp: 
	text_153wfjm: 
	text_154emjt: 
	text_155erki: 
	text_156gmuq: 
	text_157rswr: 
	text_158ydon: 
	text_159qeqp: 
	text_160gudp: 
	text_161wkt: 
	text_162ndlv: 
	text_163msth: 
	text_211rvju: 
	text_212jloc: 
	checkbox_213bkti: Off
	checkbox_51tosh: Off
	checkbox_52fnyk: Off
	checkbox_53mmdf: Off
	checkbox_54zjme: Off
	checkbox_55uygq: Off
	checkbox_56cjbl: Off
	checkbox_57bypg: Off
	checkbox_58egng: Off
	checkbox_59qyqy: Off
	checkbox_60fbkd: Off
	checkbox_61rpyi: Off
	checkbox_62lvqq: Off
	checkbox_63flpw: Off
	checkbox_64jgel: Off
	checkbox_65zgad: Off
	checkbox_66gtlj: Off
	checkbox_67ujpz: Off
	checkbox_68khp: Off
	checkbox_69glfy: Off
	checkbox_70jrwy: Off
	checkbox_71tnqe: Off
	checkbox_72ljvl: Off
	checkbox_73pvpj: Off
	checkbox_74mvvt: Off
	checkbox_75mxzm: Off
	checkbox_76gjig: Off
	checkbox_77fbqf: Off
	checkbox_78ixic: Off
	checkbox_79dat: Off
	checkbox_80xtcf: Off
	checkbox_81edyp: Off
	checkbox_82qanb: Off
	checkbox_83scpt: Off
	checkbox_84yleh: Off
	checkbox_85geli: Off
	checkbox_86psnt: Off
	checkbox_87snci: Off
	checkbox_88eria: Off
	checkbox_89xjyx: Off
	checkbox_90mtqx: Off
	checkbox_91fdur: Off
	checkbox_92omgl: Off
	checkbox_93qmzf: Off
	checkbox_94ffzu: Off
	checkbox_95hoxo: Off
	checkbox_96iraa: Off
	checkbox_97dbzn: Off
	checkbox_98hvfp: Off
	checkbox_99fjnk: Off
	checkbox_100hnac: Off
	checkbox_101jlcs: Off
	checkbox_102fnqu: Off
	checkbox_103ksci: Off
	checkbox_104gbqh: Off
	checkbox_105evqy: Off
	text_164khne: 
	text_165ojqq: 
	text_166fpdz: 
	text_167kinc: 
	text_168bobh: 
	text_169evqn: 
	text_170ngsc: 
	text_171ahbv: 
	text_172jgv: 
	text_173relo: 
	text_174lawb: 
	text_175yrzw: 
	text_176sqva: 
	text_177taod: 
	text_178mxrb: 
	text_179yhdy: 
	text_180sitl: 
	text_181efpe: 
	text_182ykdd: 
	text_183ggjh: 
	text_184rlyo: 
	text_185tkdg: 
	text_186inqk: 
	text_187fapa: 
	text_188qbzn: 
	checkbox_106dxdf: Off
	checkbox_107eeuw: Off
	checkbox_108dedk: Off
	checkbox_109rdvb: Off
	checkbox_110pdiu: Off
	checkbox_111ygtc: Off
	checkbox_112bvit: Off
	checkbox_113ogqj: Off
	checkbox_114bqi: Off
	checkbox_115grft: Off
	checkbox_116ysqu: Off
	checkbox_117pqpk: Off
	checkbox_118dkfn: Off
	checkbox_119rldj: Off
	checkbox_120eceq: Off
	checkbox_121vkjl: Off
	text_189aegw: 
	text_190wejs: 
	text_191vdlm: 
	text_192kdtu: 
	text_193hibm: 
	text_194kkie: 
	text_195qirk: 
	text_196axkn: 
	text_197gnxj: 
	text_198gzxw: 
	text_199cjea: 
	text_200doxd: 
	text_201ywly: 
	text_202etlk: 
	text_203ulsd: 
	text_214fvzx: 
	Text2: 
	Text3: 
	Text4: 
	Text1: 
	Text18: 
	Text19: 
	Text20: 
	Text21: 
	Text22: 


